IIYBJIIMHE AKIIOHEPHE TOBAPHCTBO «3AKPUTHUI HEJIUBEPCU®IKOBAHUIT BEHUYPHUIA
KOPITOPATMBHUUN IHBECTULIIMHUU ®OH/T « POPTIC»
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Ilpumimku 0o ghinancoeoi 3¢imnocmi 3a piK, Wio 3aKiHYUBCA

31 2pyons 2016 poxy IIAT "3HB KI® "®OPTIC"

1. Indopmanis npo koMnaHiio 3 ynpaBJIiHHA aKTUBAMH

IIYBJIIYHE  AKI[IOHEPHE TOBAPUCTBO "3AKPUTUM  HEJUBEPCH®IKOBAHMIA
BEHUYPHUI KOPIIOPATUBHMI THBECTULIIMHUI ®OHJ] "®OPTIC", ckopouena Ha3sa ITAT "3HB
KI® "OOPTIC" (mani ®onx).

IIYBJIIYHE  AKI[IOHEPHE TOBAPUCTBO "3AKPUTHUM  HEJUBEPCH®IKOBAHMIA
BEHUYPHUI KOPITOPATUBHWI THBECTULIIMHUI ®OHJI "®OPTIC" cTBopeHe 3riaHo 3 3akoHamu
VYxkpainn «[Ipo rocnmomapcbki ToBapmcTBa», «llpo miHHI mamepm Ta QonmoBuit puHOK», «llpo iHCTHTYTH
CHINBHOTO iHBeCTyBaHHS (TailoBi Ta KopmopaTwWBHI iHBecThliiHI (oHmn)», «IIpo ¢inaHCcOBI mocmyru Ta
JICpKaBHE PETYJIIOBAaHHS PUHKIB (JiHAHCOBUX MOCITYT.

3apeectpoBano ®onxa Iledepcrroro paiioHHor y M. Kueri nepkaBHOro amminictpamiero 17.05.2005
poky, Homep 3amucy B €JIP Nel 070 102 0000 008584, v ¢opmi 3akpuTOr0 HEAMBEPCU(PIKOBAHOTO BEHIYPHOTO
KOPIIOPaTUBHOTO iHBecTUIlifiHOTO (hoHmy. KpaiHa peectpanii — Ykpaina.

Inentudikamiitauii kox €APTIOY douny: 33545241,

IOpunnuna anpeca: M. Kuis, Byn. Jlumutposa, 6.

®aktuuHa aapeca: M. Kuis, Byn. [lumutposa, 6.

Oprani3zaiifiHo-ipaBoBa (popMa rocroaapoBaHHs — My0JIivyHe aKI[IOHEPHE TOBAPUCTRO.

I'onosa HarnsamoBoi paau — Amurtpies FO.M.

®onx crBopenuii Ha 50 pokiB.

Merta crBopernss PoHIy: oTpruMaHHs TPUOYTKY Bijl 3[iHCHEHHS AisTIBHOCTI 31 CHIILHOTO 1HBECTYBaHHH,
3a0e3nedeHHs MPHOyTKOBOCTI BKJIAJIEHb Ta IPUPOCTY BKIAJICHUX KOIITIB y4acHUKiB DoHITY.

®doHJ BHECEHO 710 €IMHOTO IEP)KAaBHOTO PEECTPY 1HCTUTYTIB CIUILHOTO iHBecTyBaHHs 15.06.2005 poky,
cBigourBo 173-1 (peectpamniitanii kox 3a €/IPICI 133173).

VYnpasminas aktuBamu [TAT «3HB KI® «®opric» 3ailicaioe TOB KYA «Kommnekcauii inaHcoBHi
cepBicy (xkom €JIPIIOY 35394082, micuesnaxomkeHHs M. KwuiB, Byn. bakwnacbka 37-I°, 0¢.66.) 3rimHO
JloroBopy npo ynpasiiHHS aKTHBaMU KOPHOpaTUBHOTO iHBecTHLiHOTO oy Ne KID-1 Big 21.08.2014 p.

OCHOBHUMH BHJIaMU AisuTbHOCTI DOHTY €:
Kopn Buau gisiibHoCTI
KBEJ 2010
64.30 Tpactu, ponnun Ta noaiOHI GiHaHCOBI Cy0'eKTH

®onpom Oyno Bumymeno 9 600 000 npoctux imMeHHuX akuiii HomiHaioM 0,1 rpusenb. Ctanom Ha 31
rpyaas 2016 p. 6yno peanizoBano 3 665 000 akiriii:

YuacHuku Pouny: cIPIIOY 31.12.2016
TOB «/locTymHa MeguiuHa» 33152508 3665000
1.1. ExoHoMiuHe cepe1oBuIe, B YMOBaX sikoro MoH MPOBOAUTH CBOIO TisUILHICTH

Cgoto nisutbHICTh DOHI IPOBOANUTE B YKpaiHi.

Ha ykpaiHcbky eKOHOMIKY BIUIMBAIOTh PUHKOBI KOJUBAHHS 1 3HIKEHHST TEMITIB €KOHOMIYHOTO 3POCTaHHS
y CBITOBilf €KOHOMILI.

CsitoBa ¢iHaHCOBa KpH3a MpH3Beia JO HEeCTaOLIbHOCTI Ha PUHKAaX KamiTaly, CyTTEBOTO MOTipIICHHS
JIKBITHOCTI B (JIHAHCOBOMY CEKTOPi, IO BIUIMBA€ HA €KOHOMIYHHWI KIiMar B cepeinHi KpaiHu. MalOyTHil
E€KOHOMIYHHMI PO3BUTOK YKpaiHH 3aJICKUTh SIK BiJl 30BHIIIHIX (hakTOpiB, TaK 1 Bix il ypsmy, CIpSIMOBAHUX Ha
MiATPUMKY 3pOCTaHHS 1 BHPOBAKEHHs HEOOXiHUX 3MiH Y TIOAATKOBIH, IpaBOBil Ta PEeryIATUBHIN cepax.
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Kepisanunreo KY A He Moxe nependadunty BCi TEHACHIIIT, SKI MOKYTh BILTUBATH Ha (DOHIOBUI CEKTOP Ta
1HIII Tay3i eKOHOMIKH, a TAKOX Te, SKHH BIUIMB (32 HAasiBHOCTI TAKOT0) BOHH MOXYTh HaJaTH Ha MalOyTHil
¢inancosuii cran @onny. KepiBauurso KYA BneBHeHe, 1110 BOHO BXXHBa€e Ta Oyze BKMBATH YCiX HEOOXiTHHX
3ax0/liB JUIs 3a0e3MevYeHHs CTablIbHOI AisTbHOCTI POHY Ta OTPUMAHHS TOXO/IIB.

2. 3arajanHa ocHoBa GopMyBaHHA (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe momanus Ta Binnoignicte MC®3

®inancoBa 3BiTHICTE DoHAY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TpPW3HAYEHHA, SKa c(OpMOBaHA 3
METOI0 IOCTOBIPHOTO BimOOpa’keHHsS Ta MoJaHHS (PiHAHCOBOTO CTaHy, (piHAHCOBHX pE3yNbTaTIB AiSTBHOCTI Ta
rpomoBux moTokiB PoHAy s 3a70BOJICHHS iH(OpMAlifHUX MOTped MIMPOKOro Kojla KOPUCTYBadiB MpU
MPUAHATTI HUIMH €KOHOMIYHUX PillICHb.

KonnenryansHoro ocHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHMY 32 piK, 110 3aKkiHuuBes 31 rpymas 2015 poky, €
MixnapomHi  craHmapta  ¢iHaHcoBoi 3BiTHocti (MC®3), Brmowaroun MDKHAPOIHI  CTaHIAPTH
oyxranrepcekoro o6miky (MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3 MixHapogHux
crangapTiB Oyxrantepcbkoro oomiky (PMCBO), B penakuii uunniii Ha 01 ciuns 2015 poky, mo odimiiiHo
OTIPWIIIOTHEHHI Ha BeO-caliTi MiHicTepcTBa (hiHaHCIB YKpaiHu.

[MinroroBnena ®oHmoM ¢iHaHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-KUX 3aCTEPEkKEHb BIAMNOBITAE BCIM
BuMoraM yuHHHX MC®3 3 BpaxyBanasMm 3MiH, BHeceHMX PMCBO cramom Ha 01 ciuas 2015 poky,
JTOTPUMAaHHA SIKUX 3a0e3ledye JOCTOBipHE MofaHHsA iHopmMarii B (iHaHCOBIA 3BITHOCTi, a caMe, JOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIoi iHpopMariii.

IIpu ¢dopmyBanni ¢inancoBoi 3BiTHOCcTIi PoHAY KepiBHHUNTBO KYA KepyBamocss Takok BUMOTaMHU
HaI[IOHAJIbHUX 3aKOHOJAaBUMX Ta HOPMATHBHUX aKTiB I[0JI0 OpraHi3ailii i BeACHHsS OyXrajaTepchbKoro o0JiKy Ta
ckIamaHHs GiHAHCOBOI 3BITHOCTI B YKpaiHi, sKi He mpoTupidaTs BUMoram MC®3.

Hara nepexoxy Ha MC®3 01 ciuns 2014 poky.
2.2. MC®3, ski npuiiHATI, ajie e He HA0YJIU YHHHOCTI

B cxiani MC®3, odiniiino HaBeneHNMX Ha BeO-caiiti MiHicTepcTBa (hiHaHCIB YKpaiHH, OMPHIIOIHEHO
crangapr MC®3 14 «BigcrpodeHi paxyHKH Tapu(HOTO pETyIIOBaHHS», sIKi HaOyBaroTh YMHHOCTI 01 civyHs
2018 poky.

3a pimenHsM kepiBHuITBa ToBaprctBo MC®3 14 «BiacTpoyeHi paxyHKH Tapu(HOTO PETyIOBaHHI» 10
naté HaOyTTS YMHHOCTI HE 3acTOCcOBYE. JlOCTPOKOBE 3aCTOCYBaHHS LbOTO CTAaHAAPTy HE BIUIMHYJIO O Ha
(hinancoBy 3BiTHiCTH ToBapuCTBa 3a nepion, 1o 3akiHayerbes 31 rpyanst 2016 poky, ockinbku ToBaprCTBO HE
BXOJMTH B chepy [ii IbOTO CTaHIAPTYy.

2.3. BasioTa nogaHHs 3BIiTHOCTI Ta (pyHKIiOHATBbHA BAJIIOTA, CTYHIHb OKPYIJIEHHS

Bastora momaHHs 3BITHOCTI BifnoBinae (QyHKI[IOHATIBHIN BAIIOTI, IKOKO € HAI[IOHANBbHA BAIFOTA YKpaiHU —
I'PUBHS, CKJIaJieHa Y THCSYaX I'PUBEHb, OKPYIJICHUX JI0 I[IIUX TUCSY.

2.4, IlpunyuieHHs Mpo 6e3nepepBHICTH AiIIbHOCTI

®dinancoBa 3BiTHICTh DOHIY MIATOTOBIEHA BHUXOAAYM 3 TMPHITYIIEHHS OE3MEepepBHOCTI [isSUTBHOCTI,
BiJIMTOBITHO JIO SIKOTO peajtizallis akTUBIB 1 IoTalieHHs 3000B’s13aHb BiI0YBA€THCS B X011 3BHUYANHOI JisSUTBHOCTI.
dinaHCcOBa 3BITHICTh HE BKJIFOUAE KOPUTYBaHHSI, SKi HE0OXiTHO Oyii0 O MPOBECTH B TOMY BHIIQJIKY, sIKOH DOHJ
HE MIT TPOJIOBXKUTH MOAaNbIIe 3/[IHCHEHHS (PIHAHCOBO-TOCIOAPCHKOI JiSUTBHOCTI BIAIOBITHO O MPUHIIMITIB
0e3nepepBHOCTI MisITBHOCTI.

2.5. PinteHHs nmpo 3aTBepaKeHHs (iHAHCOBOI 3BITHOCTI

®inancosa 3BiTHICTH DOHTY 3aTBEp/KEHA JI0 BUITYCKY (3 METOIO ONPWITIOHEHHS) KepiBHUKOM DoHy 30
kBiTHS 2016 poky. Hi yuacauku ®onpy, Hi iHIII 0cOOM HE MarOTh IpaBa BHOCHTH 3MiHM A0 1Li€i ¢iHaHCOBOT
3BITHOCTI Micjs 11 3aTBEPPKEHHS 10 BUITYCKY.

2.6. 3BiTHUII nepioa ¢giHaHCOBOI 3BiTHOCTI

3BITHUM MepiofoM, 3a SKUi (GopMmyeThcsi (piHaHCOBA 3BITHICTh, BBAKAETHCS KaJICHAAPHUH piK, TOOTO
nepion 3 01 ciuns no 31 rpyaus 2016 poky.
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3. CyTTeBi MOJ10KeHHS 00J1iKOBOI MOJITHKH
3.1. OcHoBa (200 0CHOBH) OLIHKM, 32CTOCOBAHA NPH CKJAIaHHI (iHAHCOBOI 3BITHOCTI

Ils ¢inaHCOBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta OIIHKHU 3a CIIPABEIMBOIO
BapTICTIO OKpemux (iHAHCOBUX IHCTpyMeHTiB BignoBimHo 10 MC®3 9 «®DiHaHCOBI IHCTpYMEHTH», 3
BUKOPDHCTAHHSAM METOIB OIIIHKKM (DIHAHCOBHX IHCTPYMeHTiB, no3BoseHnx MC®3 13 «Ominkun 3a
CIPaBEUIMBOIO BapTICTIO». Taki METOIM OIIIHKY BKJIFOYAIOTh BUKOPUCTAHHS OipyKOBUX KOTHUPYBaHb a00 JaHUX
PO MOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 33 XapaKTepOM IHCTPYMEHTY, aHaji3 IUCKOHTOBAaHUX
TPOIIOBUX TOTOKIB abo iHINI MOJeli BH3HAYEHHs crpaBemauBoi BaprocTi. llepembauyBana crpaBemimBa
BapTiCTh ()iHAHCOBUX AKTUBIB i1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasgsBHOI iH(opMalii mpo puHOK i
BIAIIOBIAHUX METOMIIB OLIIHKH.

3.2. 3arajbHi MoJ10KeHHS 010 00, 1IKOBHX MOJITHK

3.2.1. Ocnosa popmyeanus 0o6aiKo8UX ROTTMUK

OO0JIIKOBI TMOJITUKYM - KOHKPETHI NMPHHIIMIIA, OCHOBH, JOMOBJIICHOCTI, MPaBWiia Ta MPaKTHKa, 3aCTOCOBaHI
Cy0'eKTOM TOCIIOapIOBaHHS MPH CKJIaJaHHI Ta TojaHHi ¢iHaHcoBOi 3BiTHOCTI. MC®D3 HaBOAWTH OOIIKOBI
TIOJIITUKH, fKi, 32 BUCHOBKOM PMCBO, maroTh 3MOTy CKIIACTH TakKy ()iHAHCOBY 3BITHICTH, SIKA MiCTUTHME
JIOPEYHY Ta JIOCTOBIPHY 1H(OpMAIIit0 TIPO OIepallii, iHIIIi HOil Ta YMOBH, JI0 SIKHX BOHU 3aCTOCOBYIOThCS. Taki
MOJITUKH HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BIUTUB iX 3aCTOCYBAaHHS € HECYTTEBUM.

Oo6uikoBa moiyituka MDoHAY po3polsicHa Ta 3aTBepikeHa KepiBHUITBOM KYA BIIANOBIIHO 0 BHUMOT
MCBO 8 «O06miKoBi TIOTITHKH, 3MIHA B OOJIKOBHX OITIHKaX Ta MOMWIKK» Ta iHmMUX ynHHUX MCO3, 30Kpema,
MC®3 9 «DiHaHCOBI IHCTPYMEHTH, IKAH 3aCTOCOBYEThCS DOHAOM paHilie AaTh HAOyTTS YHHHOCTI.

3.2.2. Ingpopmauia npo 3minu é ooniKosux noaimuxkax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITUKU MOCIIAOBHO JUIsl MOAIOHUX Omeparlii, 1HImInux
monii Ta yMmoB, ko MC®3 KOHKpeTHO He BUMarae abo He JT03BOJISIE€ BU3HAYNTH KaTEeTOpii cTaTel, s SIKUX
1HII TOJITUKH MOXKYTh OyTH JOPEYHUMH.

3.2.3. ®opma ma nazeu pinancosux 36imie

Ilepenik Ta Ha3Bu ¢hopm PinancoBoi 3BiTHOCTI PoHIY BiAnoBiAawTs BUMoram, scranoBieHnum HII(C)BO
1 «3aranbHi BUMOTH /10 PiHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou nooanus ingpopmauii' y ghinancoeux 3eimax

3rigao HII(C)BO 1 «3Bit npo dinaHcoBi pe3ynabTaty (3BIT NPO CYKYNHUI 10Xix) nependayae NOoJaHHs BUTpAT,
BU3HAHMX Yy TpHOYTKy abo 30uTKy, 3a Kiacu(ikaimicro, OCHOBAaHOK Ha Meroni "¢yHKmii BuTpar" abo
"cobiBapTocTi peamizarii”, 3riIHO 3 SKAM BUTPATU KIAcH(IKYIOTh BIIMOBITHO JO iX (QYHKIIH SK 4YacTHHH
co0iBapTOCTI UM, HANPUKJIAJ, BUTPAT Ha 30yT ab0 ajMiHICTpaTHBHY AisbHICTE. [IpoTe, ockinbku iHGOpMaILis
PO XapakTep BUTPAT € KOPHCHOIO JUIA MPOTHO3YBaHHS MaiOyTHIX TPOIIOBHX TMOTOKIB, TO IS iH(OpMaIis
HaBeneHa B 1. 7.2, 7.3 nux [Ipumitok.

IIpencraBieHHs] TPOLIOBHX MOTOKIB Bix omepauniiiHoi aisuibHOCTI y 3BiTI MpO pyX TIPOIIOBHX KOIITIB
3IIIACHIOETBCSI 13 3aCTOCYBaHHSM MPSIMOTO METOAY, 3TLIHO 3 SIKUM PO3KPUBAEThCS 1HPOpMAILIisl PO OCHOBHI
KJIaCH HAJIXOJPKEHb TPOIIOBHX KOIITIB YW BHIUIAT TPONIOBUX KOINTIB. [H(opMmallis mpo OCHOBHI BWAU
IPOILLIOBHX HAIXOMKEHb Ta IPOLIOBUX BUIUIAT (QOpMYEThCA Ha MigcTaBi 00ikoBuX 3anuciB Qonmy.

3.3. O01ikoBi MONITUKY 1110710 (PiHAHCOBUX iHCTPYMEHTIB

3.3.1. Buznanna ma oyinka inancosux incmpymenmis

®onp Bu3Hae ¢piHaHCOBUU akTHB ab0 (piHaHCOBe 3000B's13aHHA y OanaHCi, KOJH 1 TUIBKM KOJHM BOHO CTa€
CTOPOHOIO KOHTPAaKTHHX IOJIOXKEHb 100 (iHaHCOBOro iHcTtpyMmeHTa. Omeparii 3 npuadaHHs abo HpoJaxy
(hiHAHCOBMX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAaHHSM OOJIIKY 3a JaTOI0 PO3PaxyHKY, TOOTO Ha JaTy, KOJIH
akTuB a0o 3000B’s3aHHA OynayTh nepenaHi @oHnmy (BU3HAHHA I1HCTPYMEHTY), ab0 3 SKOro akTUB abo
3000B’s13aHHS epenatoTbess oHIOM (IPUINMHEHHS BU3HAHHS IHCTPYMEHTY).

®oH1 BU3HAE TaKi KaTeropii (iHaHCOBHX IHCTPYMEHTIB:
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IHBECTHIII], yTPUMYBaHi JI0 TTOTAIIeHHS;
(hiHaHCOBHI aKTUB, TOCTYITHHUNA I IPOAAXKY;
nebiTopchka 3a00prOBaHICTh;

(hiHaHCOBI aKTHBH MPHU3HAYCHI IS TOPTIBIIi;
(hiHaHCOBI 3000B'sI3aHHS.

[uBecTHmii, yrpuMyBaHi [0 MOTalleHHS TMEPBICHO OLIHIOIOTHCA 3a IiHOK mpuadaHHs. [Hm ¢iHaHCOBi
aktuBUTa (piHaHCOBI 3000B'ss3aHHS DOHJ OIIHIOE 3a IXHBOIO CIPABEIIMBOIO BapTICTIO IUIIOC OIEpalliiiHi
BHTpATH, SIKi Oe3MocepenHh0 HajexaTh A0 ImpuadaHHsA abo BUIYCKY (iHAHCOBOTO aKTHBY YH (piHAHCOBOTO
3000B's13aHHSI.

OO0nikoBa MONITHKA MIOAO MOAANBINOI OLIHKK (IHAHCOBHX IHCTPYMEHTIB DPO3KPHBAETHCA HIKYE Yy
BIJIMOBITHUX PO3/1ijIaX 00TIKOBOT TOJIITHKHY.

3.3.2. I'powosi kommu ma ixui exeieaienmu

I'pormoBi KOIITH CKIANAIOTHCSA 3 TOTIBKM B Kaci Ta KOIMITIB HA TOTOYHUX Ta IEMO3UTHUX (KOPOTKOCTPOKOBI
10 1 poKy) paxyHkax y OaHKax.

ExBiBaNeHTH TpOIIOBHUX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJNIKBiZHI I1HBECTHIIi, SKi BUIBHO
KOHBEPTYIOTBCSI Y BiIOMi CyMH TPOIIOBUX KOIITIB 1 SKAM MpPUTAMaHHUA HE3HAYHWH PH3HMK 3MiHU BapTOCTI.
IHBecTHIIIS BU3HAYAETHCS 3a3BUYAil SK EKBIBAJICHT TPOIIOBUX KOINTIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MIOTAIIeHHS, HAPUKJIA]I, IPOTATOM He OiJbIlle HidXK TPH MICSAII 3 AaTH NpUI0aHHS.

I'pomnioBi KOIITH Ta 1X CKBIBAICHTH MOXYTh YTPUMYBATHCS, a Omepaiii 3 HUMH MPOBOJUTUCS B
HaLlOHAJILHIHM BaJIOTI Ta B IHO3EMHIH BaJIOTI.

I'pormroBi KomITH Ta X €KBiBaJICHTH BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBIB.

IlepBicHa Ta momamnbla OIMiHKA TPOIIOBUX KOINTIB Ta iX €KBIBaJCHTIB 3MIACHIOETHCS 33 CIIPABETHBOIO
BapTICTIO, sSIKa JOPIBHIOE TX HOMiHAJIBbHIH BapTOCTI.

VY pasi oOMexeHHs MpaBa BUKOPHCTAaHHS KOIITIB Ha MOTOYHMX PaxyHKax B y OaHkax (Hampukiam, y
BUMaAKy mnpu3HaueHHs HBY B OaHKIBCHKIA yCTaHOBI THMYAacOBOi aaMIiHICTpaIlii)ili akTHBH MOXYTh OyTH
kinacu(ikoBaHi y CKIaJi HEMOTOYHMX akKTUBIB. Y BuUmanaky npuiHaTTs HBY pimenns npo mikBiparito
0aHKIBCHKOI YCTAaHOBU Ta BiJICYTHOCTIIMOBIpPHOCTI TIOBEpHEHHSI I'POIIOBUX KOINTIB, BU3HAHHS 1X SK aKTHBY
MIPUITHHSETHCS1 X BaPTICTh BiOOpaXaeThes y CKIaAi 30MTKIB 3BITHOTO TIEPiOy.

3.3.3. [lebimopcvka 3ab60pzoeanicmep

JebiTopcbka 3a00proBaHicTh — Iie (iHAHCOBHI aKTHUB, SKHi SBJSE COOOK KOHTPAKTHE MPaBO OTPHUMATH
TPOIIOBi KOMITH a0 iHIMI (DiHAHCOBHIA aKTUB BiJ| iHIIOTO Cy0’€KTa TOCIIONaPIOBAHHS.

Jebitopcbka 3a00proBaHiCTh BUBHAETHCS Y 3BiTI IO (iHAHCOBUI CTaH TOI 1 Jnmie Toxi, koau PoHp cTae
CTOPOHOIO KOHTPAKTHHX BiHOIIIEHB MO0 I[hOT0 iHCTpyMeHTy. [lepBicHa oriHka nediTopchkoi 3a00proBaHOCTI
3MIACHIOETBCSI 38 CHPABEJIMBOIO BapTICTIO, SKa JOPIBHIOE BAPTOCTI IMOTAIICHHS, TOOTO CyMi OYiKyBaHHX
KOHTPAKTHUX I'POLIOBUX MOTOKIB HA JIATy OI[IHKH.

[To Tepminy morarnieHHs Je0iToOpcbka 3a00proBaHiCTh AUTUTHCS Ha TIOTOYHY Ta JIOBTOCTPOKOBY.

[Ticnss mepBicHOTO BW3HAHHS TMOJANbBIIA OIIHKA JOBTOCTPOKOBOI Je0iTOPCHKOT 3a00pProBaHOCTI
3MIIHCHIOETHCSI 32 aMOPTU30BaHOIO0 COOIBAPTICTIO i3 3aCTOCYBAHHSIM METO/LY €()EKTHBHOTO BiJICOTKA.

[lorouna 3a0OproBaHICTh OLHIOETHCS 32 CYMOIO IEPBICHOTO paxyHKY-(QakTypu (akTy HaJaHHX
MOCHYT), KO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM.

Skmo € o0'eKTHBHE CBiAYEHHS TOTrO, IO BiMOYBCS 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTi, OamaHcOBa
BapTICTh aKTHUBY 3MEHIITYETHCS HA CyMY TaKMX 30UTKIB 13 3aCTOCYBAaHHSAM PaXxyHKY Pe3epBiB.

Pe3epB Ha MOKpUTTA 30MTKIB BiJi 3MEHLICHHS KOPHUCHOCTI BU3HAYAETHCS K PI3HHULS MK OalaHCOBOIO
BapTICTIO Ta TENEPIIIHbOI0 BapTICTIO OYiKyBaHHWX MaiOyTHIX I'pOLIOBHX MOTOKiB. Bu3Ha4deHHs cymMH pe3epBy
Ha TIOKPHUTTS 30UTKIB BiJ] 3MEHIIICHHSI KOPUCHOCTI BiJOYBAa€ThCS HA OCHOBI aHaIi3y J1ebiTOpiB Ta BimoOpaxae
cyMy, sika, Ha OyMKy KepiBHuuTBa KYA, moctatHs Ajsl MOKPUTTA HOHeceHUX 30uTKiB. s ¢inancoBux
aKTHBIB, 5IKi € ICTOTHUMH, PE3EPBU CTBOPIOIOTHCS HA OCHOBI 1HIMBiAyalbHOI OLIHKK OKPEMHUX AeOITOpiB, I
(iHAHCOBHX aKTUBIB, CyMH SIKMX 1HJUBIyaJbHO HE € ICTOTHUMH - HA OCHOBI IpyroBoi ouiHku. dDakTopu, sKi

4



IIYBJIIMHE AKIIOHEPHE TOBAPHCTBO «3AKPUTHUI HEJIUBEPCU®IKOBAHUIT BEHUYPHUIA
KOPITOPATMBHUUN IHBECTULIIMHUU ®OH/T « POPTIC»
[Mpumitku 1o piunoi dinancoBoi 3BiTHOCTI 32 2016piK.

@oHJ posrisAaae Mpu BU3HAYECHHI TOTO, YU € Y HhOTO 00'€KTHBHI CBiTYCHHS HASBHOCTI 30MTKIB BiJ] 3MEHIIICHHS
KOPHCHOCTI, BKJIIOYAIOTh iH(OpPMAIlI0 MPO TCHJCHINI HeroramieHHs 3a00proBaHOCTI y CTPOK, JIKBITHICTB,
IIATOCTIPOMOXKHICTh OOopskHHKa. st rpynmu nebiTopiB TakuMu (aKTOpaMu € HETaTWBHI 3MiHHM Yy cCTaHi
IUIATEXKIB TMMO3WYANBHUKIB Yy TPYI, TaKUX AK 30UTBIIEHHS KITBKOCTI MPOCTPOYCHHX IUIATEXIB; HEraTHWBHI
€KOHOMIYHI YMOBH y Tairy3i abo reorpadiqaHOMY perioHi.

Cyma 30UTKiB BH3HA€THCS y TNPUOYTKY UM 30WUTKY. SIKIIO B HACTYMHOMY Tepiomi cymMa 30HWTKY BiX
3MEHIIEHHsS] KOPUCHOCTI 3MEHIIYETHCS 1 1€ 3MEHIIEHHS MOXe OyTH O0'€KTHBHO TMOB'SI3aHMM 3 TOZI€l0, sKa
BiIOYBa€THCS TC/IsI BU3HAHHS 3MEHIICHHS KOPUCHOCTI, TO TONEPEIHHO BU3HAHWKA 30MTOK BijJl 3MCHIIICHHS
KOPHCHOCTI CTOPHY€ETHCS 32 PaxXyHOK KOpWUTYBaHHS pe3epBiB. CymMa CTOpHYBAaHHS BH3HAETHCS Y MPHUOYTKY UH
30uTKy. Y pa3i HEMOXXJIHMBOCTI IMOBEpHEHHS NebiTOpChKOi 3a00proBaHOCTI BOHA CIHCYETHCSA 32 PAXyHOK
CTBOPEHOTO Pe3epBY Ha MOKPHUTTS 30UTKIB BiJl 3SMEHIIEHHSI KOPUCHOCTI.

3.3.4. @Dinancosi akmueu, w0 OUIHIOIOMbCA 304 CHPABEOIUGOIO 8APMICHIIO, 3 8I000PANCEHHAM PE3YIbmanty
nepeouinKu y npudymky aoo 30umxy

Jo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO, 3 BiTOOPaKEHHIM PE3yJIbTaTy
MEPEOIiHKN Y PUOYTKY a00 30MTKY, BIJHOCSTHCS OOProBi LiHHI nanepw, siki DoHJ HE Mae HaMipy TpUMaTu
JI0 JIaTH iX MOTAIIeHHs y MOPTQei [0 MOTalieHHs.

[Ticnst mepBicHOTO BU3HaHHSA DOH OIIHIOE X 3a CIIPaBEIIUBOIO BaPTICTIO.

Bekceni He 00epTatoThCSl HA AKTUBHOMY PHHKY 1 HE MarOTh PUHKOBOI LiHU KOTHpyBaHHs. CripaBeajnBa
BapTICTh TaKWX BeKceliB BH3Ha4daeTbcs @DoHmoM Ha piBHI CcOOIBapTOCTI 3 ypaxyBaHHSM 3MEHIICHHS
KOPHCHOCTI.

3.3.5. Dinancosi akmueu, w0 OUIHIOIOMbCA 3a AMOPMUZOE6AHOIO CODIGApMIcHIO

o dhiHaHCOBHMX aKTHUBIB, 10 OIIHIOIOTHCS 32 aMOPTH30BaHOIO cOOiBapTicTIO, DOH BiTHOCUTH 1HBECTHIIIT
B IHIIM{ KamiTall, o0 YTPUMYIOTBCS 0 iX MoTramieHHs. Taki akTHBHU BiOOpakaloThCs HA PiBHI CO0iBapTOCTI 3
ypaxyBaHHSIM 3MEHIICHHS] KOPUCHOCTI.

3.3.6. 30006 'a3anns.

ITorouni 3000B’s13aHHS — I1€ 3000B’s13aHH, K1 BIANOBIZAIOTH OJHIA a00 AEKIJIBKOM 13 HMKUYEHABEIEHUX
O3HaK:

. @DoH/T CMOJIBAETLCS TMOTaCUTH 3000B’sA3aHHS 200 3000B’SI3aHHS MMIJJIATAE TOTANICHHIO MPOTATOM
JBAHA/IIATH MICSIIIB TiCIIs 3BITHOTO TIEPiOy;

. ®donHy He Mae OE3yMOBHOTO MpaBa BiJICTPOYNTH TOTAIICHHS 3000B’A3aHHS MPOTATOM IIOHAWMEHIIIE
JIBAHA/IIATH MICSIIIB MiCIIs 3BITHOTO MIEPiOAYy.

[Torouni 3000B’s3aHHS BHU3HAIOTHCSI 32 YMOBH BIJIIOBITHOCTI BU3HAUCHHIO 1 KpPUTEPisIM BU3HAHHS
3000B’sI13aHb.

[lepBicHO KpeawTn OaHKIB BH3HAIOTHCS 3a CIPABEAJIMBOIO BapTICTIO, KA JIOPIBHIOE CyMi HAJXOJKCHb
MiHYC BUTpaTH Ha IPOBEICHHS omeparii. Y moxanbuioMy cymMu (iHaHCOBHX 3000B'si3aHb BioOpaXkaroTbes 3a
aMOPTHU30BAHOIO BapTICTIO 32 METOAOM €(QEeKTHBHOI CTaBKH BIJICOTKY, Ta OyJb-siKa PI3HHIS MK YHCTHMHU
HQ/IXO/DKEHHSMU Ta BapTICTIO TOTAICHHS BH3HAETBCS Yy MPHOYTKaX Yd 30UTKAX MPOTIArOM Tepiogy il
3aIl03MYeHb 13 BUKOPUCTAHHAM €(EKTHBHOI CTaBKH BiZICOTKA.

3.3.7. 320pmannsn ghinancosux akmueie ma 30008'a3ans

®DiHaHCOBI aKTHBH Ta 3000B'SI3aHHS 3ropTalOThCs, K0 DOHI Mae OPHUIMYHE MTPABO 3JIHCHIOBATH 3aJIiK
BU3HAHMX Yy OanaHci cyM 1 Mae Hamip abo 3poOHMTH B3aeMo3allik, ab0 peayizyBaTh aKkTHB Ta BUKOHATH
3000B'13aHHS OJJHOYACHO

3.4. O06iKk0Bi MOJITHKH 11010 iHIINX AKTHBIB Ta 3000B’A3aHL

3.4.1. 3abe3neuenns

3abe3neueHHs BU3HAIOTHCA, Ko DOHJ Mae TenepiliHio 3a00proBaHicTh (IOpUANYHY a00 KOHCTPYKTHBHY)
BHACITIJIOK MUHYJIOI 1OJii, iCHye WMOBIpHICTH (TOOTO OiNbIlIeé MOXIUBO, HI’)K HEMOJXKJIMBO), IO IOTalICHHS
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3000B'I3aHHS BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUTIOIOTH Y 001 eKOHOMIYHI BUTOTH, 1 MOYKHA JOCTOBIPHO
OLIIHUTH CyMY 3000B'SI3aHHSI.

3.4.2. Bunnamu npayienuxam

®oHJ BU3HAE KOPOTKOCTPOKOBI BUIIATH MPAI[iBHUKAM SIK BUTPATH Ta K 3000B'sI3aHHS MICIIS BUPaXyBaHHS
OyIb-AKOi BXKE CIIJIAaY€HOI CyMH.

3.4.3. Ilenciuni 30006 'a3anns

BiamosigHo 10 yKpaiHChKOTO 3aK0HOMaBCcTBa, PoHI yTpuMye BHeckH 0 llenciitHoro ¢oHy i3 3apobiTHOT
IIaTy TpaniBHAKIB. [10TOYHI BHECKH PO3paxOBYIOTHCS SK MPOIEHTHI BigpaxyBaHHS i3 TOTOYHUX HapaxyBaHb
3apo0iTHOl miatu. Taki BUTpaTH BioOpa)karoThCs Y Nepiofli, B sIKOMY OyJiH HaJaHi MpaliBHUKaM{ MOCIYTH,
10 HAIAIOTh IM NIPaBO HA OJICP>KAaHHS BHECKIB, Ta 3apo0JieHa BiAMOBIAHA 3apo0iTHA ILIaTa.

3.5. Inuri 3acTocoBaHi 00.,1iKOBI MOJITHKH, 1[0 € JOPEYHUMHU 1JIs1 Po3yMiHHA (iHAHCOBOI 3BiTHOCTI

3.5.1. /loxoou ma eumpamu

OCHOBHMMH NPUHIUTIAMH OYyXTalNTepPChKOro 00Ky JOXONIB Ta  BUTpaT ToBapuctsa BHU3HAYEHO
HapaxyBaHHS, BiJOBIIHICTh Ta 00AYHICTb.

OCHOBHOIO BUMOTOI0 10 (piHAHCOBOI 3BiTHOCTI DOHAY MI0/I0 JOXOIB 1 BUTPAT € BiAMOBITHICTh BU3HAHUX
JIOXOJ1iB BU3HAHUM BUTpATaM, sIKi 3IHCHIOIOTHCS 3 METOK) OTPUMAHHS TaKHX JOXOJIB.

PozpaxyHKoBHM TTEpio0M /ISl 3aCTOCYBaHHS MTPUHIIMITY BiJIMOBITHOCTI € KAIEHIAPHUIN MiCSIIb.

YMOBHM HapaxyBaHHS Ta CIUIATH JTOXOJIB 1 BUTpAT (AaTa HapaxyBaHHS, TEPMIH CIUIATH 32 OOYMOBIICHUI
nepios, METO/I BU3HAYCHHS! YMOBHOI KiJIbKOCTI JHIB, MEPioA pO3paxyHKY TOIIO), a TAKOX HEYCTOMKH B pasi
MOPYIIEHHS! OOP>KHUKOM 3000B'SI3aHHS BU3HAYAIOTHCSI IOTOBOPOM M’k TOBaprCTBOM Ta KOHTPAreHTOM 3TiTHO
3 BUMOTaM{ YMHHOTO 3aKOHO/IaBCTBA Y KpaiHM.

Joxomu (BUTpaTH), IO CILIAYYIOTHCS 33 pe3yJibTaTaMH MICSIIS HapaXxOBYIOThCS B OCTaHHINM poOOUUil JCHb
MicCsL.
Jloxoau Ta BUTpATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Joxia — 1ie 30UIbIICHHS €KOHOMIYHUX BUTIJ MPOTATOM OOJIKOBOTO MEPIOAY Y BHUIVISJI HAJXOJDKCHHS YU
301bIIIEHHs] KOPUCHOCTI aKTHWBIB a00 y BUTIISAI 3MEHIIEHHsI 3000B’s3aHb, PE3yJIbTaTOM 4YOTO € 30UTBIICHHS
YUCTHUX aKTHBIB, 32 BUHATKOM 301JIBIIICHHS, TIOB’3aHOT0 3 BHECKAMH YYaCHUKIB,

Joxin BU3HAEThCSA y 3BiTI PO NPUOYTKH Ta 30MTKU 332 YMOBH BiJIIOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HAHHS. BU3HaHHS J0X0Jy BiI0OYBAa€ThCS OJHOYACHO 3 BM3HAHHSM 301JbIICHHS aKTUBIB a00 3MCHIICHHS
3000B’sI13aHb.

Hoxin Big mpojgaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIHHOT HEPYXOMOCTI a00 IHIIMX aKTUBIB
BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHSI BCiX HABEIECHUX JIAJIl YMOB:

a) ®doH/ mepenano MOKYIIEBl CYTTEBI PU3UKK 1 BUHATOPOIH, OB’ sI3aH1 3 BJIACHICTIO Ha (DiHAHCOBUIA
IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh a0 iHII aKTHBH;

06) 3a DoHIOM HE 3aJIMIIAETHCS aHI MOJANbBIIA y4acTh YNPaBIIHCHKOTO IMepcoHany y Qopwmi, ska
3a3BMYail MOB’S3aHa 3 BOJIOJAIHHAM, aHi €(EeKTHBHUH KOHTPOJIb 3a NPOJaHUMH (piHAHCOBUMH
1HCTpYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIUMH aKTUBAMU;

B)  CyMY A0XOJy MOKHA JJOCTOBIPHO OLIIHUTH;
r) HMOBIipHO, 10 10 POHAY HATIHIYTh EKOHOMIYHI BUTOJIH, ITOB’3aH1 3 ONepalli€io;Ta
r) BUTpATH, sIKi Oyl a00 OyIyTh TIOHECEH] Y 3B’ SI3KY 3 OIepalli€ro, MOYKHA JOCTOBIPHO OIIHUTH.

Jloxia BiJ HaJaHHS MOCIYT BiJOOpakaeThCs B MOMEHT BUHHUKHEHHS HE3aJIC)KHO BiJ JaTH HAIXOJKCHHS
KOIITIB 1 BU3HAYAETHCS, BUXOISIUH 13 CTYIICHS 3aBEPIICHOCTI OIepallii 3 HaJaHHs MOCIyT Ha AaTy OaiaHcy.

JIuBiZeH I BU3HAIOTHLCS JI0XO0/I0M, KOJIM BCTAHOBJICHO ITPABO HA OTPUMAHHS KOIITIB.
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Burpatn — 1e 3MeHIIEHHS €KOHOMIYHHX BUTIJl MPOTSATOM OOJIKOBOTO IMEpiofy y BUTIISAAI BUOYTTS UH
amMopTH3allii aKkTUBIB a00 y BWIJISJII BHHUKHEHHS 3000B’s3aHb, PE3YyJIBTATOM YOTO € 3MCHIICHHS YUCTHX
AKTHUBIB, 32 BUHSATKOM 3MCHIICHHS, TIOB’SI3aHOTO 3 BUILIATAMH YYaCHUKaM.

Burpatn BH3HaIOTBCS y 3BiTI mpo NpuUOYTKH Ta 30MTKM 32 YMOBH BiANOBIIHOCTI BH3HAYCHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IbIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTHBIB.

Burpatn HeraifHO BH3HAIOTBHCS Y 3BiTi PO MPUOYTKU Ta 30MTKH, KOJIM BHIATKH HE HaJalOTh MalOyTHIX
€KOHOMIYHHX BHWTiJ a00 TOAlI Ta Ti€0 MipOro, KO0 MaiOyTHI €KOHOMIYHI BHTOAM HE BiAINOBiAaIOTH abo
MepecTaroTh BIAMOBIATH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBUH CTaH.

Burpatn Bu3HAIOTBCSA y 3BITI IpO MPHOYTKH Ta 30MTKHA TaKOXK y THX BHIAAKaX, KOJIM BHUHHUKAIOTh
3000B’s13aHHS 03 BU3HAHHS aKTHBY.

Burpatn, nmoHeceHi y 3B'3Ky 3 OTPHUMaHHSIM JIOXOMy, BU3HAIOTHCS Y TOMY K IEpiofi, IO ¥ BiAMOBiAHI
TOXOJIH.

HapaxyBamas moxomiB y OyXraiarepcbKoMy OOJIIKYy WpPHIUHSAETBCA Y BHUMNAQAKaX, NepeadadeHnx
3aKOHOJABCTBOM YKpaiHu. BusHani ToBapucTBOM [IOXOIM Ta BUTpPATH TPYIYIOTHCS 3a iX XapakTepoM 3a
BiJINIOBITHUMH CTaTTAMH Y (piHAHCOBIH 3BITHOCTI «3BIT PO QiHAHCOBI PE3yIBTATHY.

4. OCHOBHi IpUIyIIIeHHSI, OWIHKH Ta CyIKEeHHS

[Mpu minrortosui ¢iHancoBoi 3BiTHOCTI DOHA 3MIHCHIOE OLIHKKA Ta MPUIYLICHHS, SKI MalOTh BIUTUB Ha
eJIeMeHTH (piHAHCOBOT 3BITHOCTI, IpyHTYytounuch Ha MC®3, MCBO Ta TirymaueHHsX, po3podiiennx KomiteTom 3
TIyMa4eHb MiXHapoaHoi GpiHaHCOBO 3BiTHOCTI. OWiHKY Ta CY/UKEHHS 0a3yIOThCs Ha MOTIEPETHBOMY JOCBII Ta
iHmmX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKAIOTHCS OOIPYHTOBAaHMUMH 1 3a pe3yiabTaTaMd SIKHX
MPUIMAIOTBCS CYPKEHHS 11010 0aJaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb. X04a Ili PO3PaXyHKU 0a3yrOThCs
Ha HasBHIN y kepiBHuiTBa KYA iH(OpManii mpo moTouni moxii, GakTHUHI pPe3yabTaTH MOXYTh 3PEUITOO
BIJIPI3HATHCS BiJ WX po3paxyHKiB. OOmacTi, A€ Taki CyIKeHHS € OCOONMBO Ba)KIIMBUMH, OONACTI, IO
XapaKTepU3YIOThCSl BUCOKUM piBHEM CKJIAIHOCTi, Ta 00JacTi, B SKUX MNPUIYILICHHS W pO3paxyHKH MarOTh
BEJIMKE 3HAYCHHS IS iArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MCD3, HaBeneH1 HIDKYE.

4.1. CynxeHHs1 110710 onepauiii, noaiit a6o ymoB 3a BincyTHocTi koHkpeTHUX MC®3

SAxuio Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JI0 OMepallii, iHIoi noaii abo yMOBH, KEpiBHUIITBO
KYA 3acrocoBye CyJKeHHS ITiJi yac PO3POOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MONITHKH, 11100 iH(OpMaIltis
Oyna MOpevHOor0 JJsl MOTped KOPUCTYBAYiB IJISl MPUHHSATTS €KOHOMIYHHX DIllleHh Ta JAOCTOBIPHOK, y TOMY
3Ha4YeHHI, 0 (iHAaHCOBa 3BIiTHICTH:

. o/1a€ TOCTOBIPHO (iHAHCOBU cTaH, iHAHCOBI PE3yNBTATH MisUTHHOCTI Ta TPOIIOBi ToTokH DoHIY;
. BiJJ0Opaka€ eKOHOMIUHY CYTHICTb OTepalii, iHIuX noAii abo yMOB, a He JIHIIe IOPHIUIHY GOpMY;
. € HeUTPaIBbHO, TOOTO BIJILHOIO BiJl YIIEPEKECHb;

o € TTOBHOIO B yCiX CYTTEBHX acIEKTaXx.

[Tin gac 3xaificHeHHs cymKeHHS KepiBHUITBO KY A mocmiiaeThcsl Ha MPUHHATHICTH HABEACHUX Al JKepe
Ta BPaxOBYE IX y HU3XIHOMY MOPSIKY:
a) BuMord B MCD3, y SKHX 11€ThCS PO MOMI0HI Ta OB’ s3aHi 3 HOIMU ITUTaHHS;

0)  BHU3HAYCHHs, KpUTepii BU3HAHHS Ta KOHLENLI] OI[IHKM aKTHBIB, 3000B’s3aHb, TOXOIIB Ta BUTpAT y
KonuenTtyainpHiit ocHOBI piHaHCOBOT 3BITHOCTI.

[lig gac 3giiicHeHHs cykeHHs KepiBHUITBO KY A BpaxoBye HalOCTaHHIILII MOJOKEHHS 1HIIMX OPraHiB,
0 PO3POOJISIIOTE Ta 3aTBEPKYIOTh CTaHOAPTH, SKI 3aCTOCOBYIOTH MOMIOHY KOHUENTYalbHY OCHOBY MJIS
pO3pOOJIEHHSI CTaHJApTiB, 1HITY TpodeciiHy liTepaTypy 3 OONIKY Ta NPUHHATI Tany3eBi NMPaKTHKH, TIEO
MipoI0, KOO0 BOHU HE CylepeyuaTh BUIIE3a3HAYCHUM JDKEpETIaM.

4.2. CyneHHs1 11010 O9iKyBaHHUX TePMiHiB YTPUMYBaHHs (iHAHCOBUX iHCTPYMeHTIB

KepiBaunreo KYA 3actocoBye mpodeciiiHe CyIKeHHsS MI0J0 TEPMIiHIB yTpUMaHHs (IHAHCOBUX
IHCTPYMEHTIB, IO BXOJATh 10 CKjiamy (iHaHCOBMX akTHBIB. [IpodecifiHe CymKeHHS 3a UM ITUTaHHAM
IPYHTY€ETbCSI Ha OLIHLI PHU3UKIB (DiHAHCOBOI'O IHCTPYMEHTY, MOro NpUOYTKOBOCTI W OUHAMILl Ta I1HIIMX
¢dakropax. [Ipore iCHYIOTh HEBH3HAYEHOCTI, SIKI MOXYTh OYyTH IOB’S3aHi 3 NPUIYIMUHEHHSM O0ITy IIHHUX
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mamnepiB, M0 HE € MiIKOHTPOIHUM KepiBHHITBY KYA ¢akTopoM i MoOke CyTTEBO BIUIMHYTH Ha OIHKY
(iHAHCOBHX 1HCTPYMEHTIB.

4.3. Cym:keHHS {010 BUSIBJICHHS 03HAK 3HEI[iHEHHSI aKTHBIB

Ha xoxny 3BiTHY maty PoHI MpOBOAWTH aHaNi3 AeOiTOpChKOI 3a00pProBaHOCTI, IHIIOI Je0iTOPCHKOT
3a00proBaHOCTi Ta iHMMX ()IHAHCOBHX AKTHBIB Ha MpeIMeT HAsABHOCTI O3HAK iX 3HEMiHCHHS. 30MTOK Bil
3HCIIHCHHS BU3HAETHCS BUXOJSYM 3 BJIACHOTO mpodeciiiHoro cymkeHHsS kepiBHuITBAa KYA 3a HasBHOCTI
00’ €EKTUBHHX JIaHUX, IO CBITYaTh MPO 3MEHIICHHA NepedadyBaHuX MailOyTHIX IPOIIOBUX MOTOKIB 33 TaHUM

AKTUBOM Yy pe3yJIbTaTi OJHiel a00 KUTPKOX MOIiH, 10 BiAOYIHCS MICIs BU3HAHHA (DiHAHCOBOTO aKTHUBY.

5. Po3kpuTTs iHdopManii 11010 BUKOPUCTAHHSA CIIPABeAJINBOI BaAPTOCTI

5.1. MeTOOMKHU OL[iHIOBAHHS TA BXiJIHi JaHi, BUKOPUCTAHI VIl CKJIAJAHHS OLIHOK 32 CNPaBeIJIUBOIO

BapTiCTIO

®oHy 3AIHCHIOE BUKITIOYHO Oe3MepepBHi OIIHKH CIIPaBEJIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO
Taki OWIHKH, sKi BUMararotbess MCD3 9 ta MC®3 13 y 3BiTi npo (iHaHCOBHMI CTaH Ha KiHElb KOXKHOTO

3BITHOTO TIEpiOy.

Knacu axkTuBiB Ta Meron
3000B’sI3aHb, MeToauKH OLIHIOBAaHHS OLIHKHU Buxinni gani
OLIIHEHHX 3a (puHKOBUH,
CIIPaBETMBOIO JTOX1THHIA,
BapTICTIO BUTPATHUN)

I'pomrori komtu Ta ix | [lepBicHa Ta mojaikIia OIfiHKa PunkoBuit Odiniiini kypcu HBY

€KBiBAJICHTH TPONIOBUX KOIITIB Ta iX
€KBIBaJICHTIB 311HCHIOETHCS 3a
CTpaBeIMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMIHAJIbHIH BAPTOCTI

Heno3utu (kpim [lepBicHa o1liHKa EMO3UTY Joxigamnii CraBKH 3a JETIO3UTaMH,

JIETIO3UTIB OO 3IIACHIOETHCS 3a OTO (muckoHTYyBaH | e()eKTHUBHI CTaBKH 3a

3aIUTaHH) CTpaBeITMBOIO BAPTICTIO, KA HSI TPOILIOBHUX | JIETIO3UTHUMH
3a3BUYall JOPIBHIOE HOTO ITOTOKIB) JIOTOBOpaMH
HOMiHaNBHIH BaprTocTi. [loganema
OIliHKA JICTIO3UTIB y HaIllOHAJIBHIN
BATIOTI 3J[ICHIOETHCS 32
CIIPaBEIIIMBOIO BapPTICTIO
OYiKyBaHUX T'POIIOBUX MOTOKIB

Boprogi 1inni nanepu | [lepBicHa omiHKka OOproBux IIHHUX | PHHKOBMIA, Odiuiiini 6ip>koBi Kypcu
ranepiB K (JiHAHCOBUX aKTUBIB JOX1THAN oprasi3aTopiB TOpPriB Ha
3IIMCHIOETBCS 32 CIIPABEITHBOIO JIaTy OLIHKH,
BapTICTIO, sSIKa 3a3BUYall TOPIBHIOE KOTHUPYBaHHS
iHi onepartii, B X0/ sikoi OyB aHaJIOT1YHMX OOPTOBHX
orpumanuii aktuB. [loganpra [IHHUX T1anepis,
OIliHKa OOProBUX LIHHUX MaIepiB IVMCKOHTOBAHI IIOTOKA
3MIIACHIOETHCS 32 CTIPaBE]INBOIO IPOIIOBUX KOIITIB
BapTICTIO.

[HCTpyMEHTH [lepBicHa o1iHKa IHCTPYMEHTIB Punkosui, Odiuiitni 6ip>koBi Kypcu

Kartitany KartiTany 3iCHIOEThCS 32 TX BUTPAaTHUHN OpraHizaTopiB TOPTiB Ha
CIpaBeTMBOIO BAPTICTIO, KA JIaTy OIlIHKH, 32
3a3BUYall JOPIBHIOE IiHI Omeparlii, B BiJICYTHOCTi BU3HAYEHOTO
X011 IKOT OYB OTPUMAaHUI aKTHB. OipKOBOI'0 KypCy Ha JaTy
[Monanbina omiHKa IHCTPYMEHTIB OITIHKH,
KarliTany 3411CHIOETbCS 3a BUKOPUCTOBYETHCS
CHpaBeIJIMBOIO BAPTICTIO HA ATy ocTaHHA OajaHcoBa
OIIIHKH. BapTICTh, I[IHA 3aKPUTTS
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OipP>KOBOTO TOPTOBOTO JTHS

JebiTopcrka ITepBicHa Ta momabIIa OIliHKA Joximanid KonTtpakTtHi ymoBH,

3a00proBaHiCTh Je0ITOPCHKOT 3200PrOBaHOCTI WMOBIPHICTh TIOTAIlIEHHS,
3MIHCHIOETHCS 32 CITPABEIITUBOIO O4iKyBaHI BX1/IHI TPOIIOBIi
BapTICTIO, SIKa TOPIBHIOE BAPTOCTI ITOTOKHU

MOTAIIeHHS, TOOTO CyMi OYiKyBaHHX
KOHTPaKTHHUX I'POLIOBUX MOTOKIB Ha
JIATY OLIHKH.

[ToTouni ITepBicHa Ta momabIIa OIliHKA Butparauit KonTtpakTtHi ymoBH,

3000B’sI3aHHS MOTOYHHX 3000B’I3aHb HMOBIpHICTh MOTAIICHHS,
3IIACHIOETHCS 32 BAPTICTIO O4iKyBaHI BUXI1JIHI
TIOTalICHHS TPOIIOBI HOTOKU

5.2. Inwi po3kpuTTs, 10 BUMaraTbess MC®3 13 «Ouinka cnpaBeainBoi BapTOCTi»

CrpaBeiiBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B IMOPIBHAHHI 3 iX OaJJAHCOBOIO BapTICTIO:

BasancoBa BapTicTh CupageaJinBa BapTicTh
2016 2015 2016 2015
1 2 3 4 5
KopnopartusHzi npasa 7970 8927 7970 8927
JebiTopcbka 3a00proBaHicTh 134000 127572 109015 101874
I'poroBi KomTH Ta iX €KBiBaJIEHTH 173 2 173 2
. 245 250 245 250
Kpeauropcrka 3a00proBaticTh

CrpaBeyiuBy BapTicTh J€0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00ProBaHOCTI HEMOXKIMBO BHU3HAYUTH
JOCTOBIPHO, OCKUTBKM HEMA€E PUHKOBOTO KOTHPYBaHHS [IUX aKTHBIB.

Kepisuunreo KYA BBaxkae, 1m0 HaBelieHI PO3KPHUTTS IIOJ0 3aCTOCYBAaHHS CIPABEIJIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, 0 3a MeXaMu (piHAHCOBOI 3BITHOCTI 3aMIIMIIACH OYyJb-sKa CyTTeEBa iH(opMarlis
IIOAO0 3aCTOCYBaHHS CHPABEAJIMBOI BapTOCTi, SKa MOXe OyTH KOPHCHOIO JJisl KOPUCTYBauiB (iHaHCOBOT
3BITHOCTI.

6. Po3kpuTTd iHgopmanii, o miaTBepAKy€e cTATTi NogaHi y ¢iHaHCOBHX 3BiTaxX

6.1. Inmi onepauiiini 70Xoau Ta BUTPATH

BUTPATH

2016p. 2015p.
Joxin Bix nepeoiHKy paHille HapaxOBaHUX Pe3epBiB 20878 0
CYMHIBHUX OOpTiB
HapaxoBanwii pe3epBu CyMHIBHUX OOpTiB 20200 4200
[ami BuTpatu 0 76
Bcenoro 20200 4276

6.2. AnMiHicTpaTHBHI BUTpaTH

2016p. 2015p.

MarepianbHi BUTpaTH
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Butparu Ha mepcoHan 16 19
BinpaxyBaHHs Ha comiaibHI 3aX0aH 1 2
Bunaropozga koMmnaHii 3 yrpaBIIsiHHS aKTHBaMHU 103 60
Butpartu nenosutapHUM yCTaHOBaM 1 1
[HIm11 agMiHICTpAaTHBHI BUTPATH 44 39

6.3. Inwi foxoau Ta BUTPATH

2016 2015
HapaxoBani BiICOTKH 10 HAJAHUM NO3UKAM 6753 5930
Joxoau Bi 3MiHU BAPTOCTi aKTUBIB 88 1620
Brparu Bin 3MiHn BapToCcTi aKTHBIB 1044 845
Joxinx Bix peasizanii ¢pinaHCOBHX aKTHBIB 0 25000
CoobiBapTicTh peasizoBaHux (piHAHCOBHX aKTHBIB 0 25015

Joxoau Ta BUTpaTH 1O oliepalisx 3 piHaHCOBUMH aKTUBaMH (TIPOJaK, MEPEOIIiHKa) B 3BiTi PO
(iHaHCOBI pe3yNbTaTH HE 3TOPTAIOTHCS , @ BiIOOpakeHi OKPEeMO — B JOXOAAX BiJOOpakeHO AOXOJH BiJ 3MiHH
BapTOCTI aKTHUBIB Ta JOXiJ BiJl MPOAaxy, B BUTpaTaxX — BTPATH BiJl 3MiHU BapTOCTi aKTUBIB Ta COOIBapTICTh
peanizoBaHUX (PIHAHCOBUX aKTHUBIB.

6.4. Inwi ¢inancosi inBecTnuii

Cranom na 31 tpymus 2016 poxy DoHa BoJomie KOPIOPAaTHBHUMH IpaBaMH, siKa OL[iHEHa IO
CHpaBeINBil BAPTOCTI BiTOOpaKa€ThCA SIK JIOBTOCTPOKOBI (DiHAHCOBI iHBECTHILI.

31 rpynns 2016 31 rpynns 2015
KopnopatusHi npaBa 7970 8927

6.5. JlebiTopcbka 3a6opropanicTs
Cranom Ha 31 rpyans 2016 poxy DoHJ He Mae MPOCTPOUEHOT MOTOYHOT A€0ITOPCHKOT 3a00prOBAHOCTI.

31 rpynns 2016 31 rpyans 2015

JlebiTopchka 3a00proBaHiCcTh 3a 676 785
HapaxOBaHUMH BiJICOTKAMH 10 HAJTaHUM
MO3KMKaM (32 BUPaXyBaHHSAM PE3CPBY
CYMHIBHUX OOpTiB)

KopoTtkocTpokoBi mo3uku HaaaHi (3a 107652 100379
BUpaxyBaHHSM pPe3€pPBY CyMHIBHHX OOpIiB)

KopoTkocTpokoBa 3a00proBaHicTh 3a 687 710
peanizoBaHUMH (IHAHCOBHMH 1HBECTHIIISIMU
(3a BUpaxyBaHHSIM PE3€pBY CYMHIBHUX
0opria)

Yucra BapTicTh Ae0iTOPCHKOI 109015 101874
3a00proBaHoCTi
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Cranom Ha 31 rpyamst 2016 ta 2015 pokiB BigOymocs 3HEMiHEHHS 1e0i1TOPChKOT 3a00pTrOBaHOCTI.

31 rpynns 2016 31 rpyans 2015
HapaxoBanuii pe3epB cyMHiBHIX OOpTiB 24986 25698

Cranom Ha 31 rpyans 2016 poky nediTOpchKOi 3a00proBaHOCTI 3 MPOCTPOUYCHUM TEPMIHOM IOTAIICHHS
HEMae.

6.6. I'poiioBi KomTH

Cranom Ha 31.12.2016 poky rpoIIIOBi KOIITH Ta X €KBIBAJICHTU CKJIAJAIOTHCS 3 TPOIICH HA MOTOYHHUX
Ta JIEMO3UTHUX paxyHKax DoHIY .

31 rpynns 2016

31 rpyans 2015

[Torouni paxyHKHU B OaHKax, B TPH.

173

2

Bcroro

173

2

6.7. I1aiioBuii KamiTaa

Cranom Ha 31 rpymas 2016 poky ta 31 rpymus 2016 poky 3apeecTpoBanmii maiioBuil kamitan Doy
cxinagas 960 tuc. rpH. He cimauenwmii kamitan ckinanae 594 Tuc. rpH.

6.8. KopoTkocTpokoBi 3a0e3neueHHst

Kopotkoctpokogi 3a0e3neuenass GOHIY CKIIATAOTHCS 3 PE3epBY Ha OIUIATY BiITYCTOK Ta PE3EPBY
MaiOyTHIX TUIATEXiB. 3aJIMIIKK PE3EPBiB Ha 3BITHI AT HACTYITHI:

31 rpynns 2016

31 rpynns 2015

Peseps BigmycTok 3 4
. . : 21 15

Pe3epB mMaiiOyTHIX mu1aTexis

Bceroro 24 19

[Mpotsirom 3BiTHOTO poKy POHI BHKOPUCTAIIO pe3ePB Ha OTUIATY BiAMYCTOK HE BHKOPUCTOBYBABCSL.
6.9. ToproBesbHa Ta iHIIIA KPeTUTOPCHKA 3a00ProBaHiCTh

TOpFOBeJ'IBHa Ta IHIIA KpeaAUuTOpChKa 3360pr0BaHiCTL npeacTaBjicHa HACTYIITHUM YHUHOM:

31 rpyans 31 rpyans

2016 2015
ToproBenbHa KpeIUTOPChKa 3a00PTOBaHICTh 11 5
Po3zpaxyHku 3 GromxeToM 0 0
3apo0iTHa I1aTa Ta ColliaibHI BHECKH 1 1
IToTrouHa 3a00proBaHiCTh 3a PUIOaHi 225 225
¢inaHCOBI iHBECTHIIIT
Bceboro kpenuTopebka 3a00proBaHicTb 237 231

7. Po3kpuTT4 iHmoi ingopmanii

7.1 YMoBHi 3000B'13aHHS.
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7.1.1. Onooamkyseanusn

Bracnigok HasBHOCTI B yKpaiHCHKOMY MOJATKOBOMY 3aKOHOZIABCTBI MOJIOKEHb, SIKi JO3BOJAIOTH OibII
HK OAMH BapiaHT TJIyMadeHHs, a TaKOXK 4epe3 MPaKTHKY, IO CKJIanacsi B HECTaOUTbHOMY €KOHOMIYHOMY
CEPEeIOBHIIT, 32 SIKOi IMOAaTKOBI OPraHW JAOBUIHHO TUIyMadaTh aCTeKTH €KOHOMIYHOI JiSUTBHOCTI, y pasi, SIKIIO0
MMOIaTKOBI OTpaHM MiNNaayTh CYMHIBY TIeBHE TIyMadeHHsS, 3acCHOBaHE Ha OIiHII KepiBHHOTBAa KYA
EeKOHOMIYHOI JisnbHOCTI POHAY, HMOBipHO, o DoHJ 3MyLIeHe Oye CIUIATUTH AOAATKOBI MOJATKH, WTpadu
Ta meHi. Taka HEBU3HAYEHICTh MOXKE BILTMHYTH Ha BapTicTh (DiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta Pe3epBU Mix
3HEIIHEHHS, a TAKOXK Ha pUHKOBUH piBeHb IiH Ha yroan. Ha mymky xepiBHunTBa OOH CIIIATHUB yCi MOJATKH,
ToMy (iHaHCOBa 3BITHICTH HE MICTHTh pe3epBiB Mix moaaTkoBi 30MTKH. [lomaTKOBiI 3BITH MOXKYTh
neperisaaTics BiANOBIIHUMH OJAaTKOBUMH OPTaHaMy TPOTATOM TPhOX POKiB.

7.1.2. Cmynino noeepneHnHns 0edimopcokoi 3a60pzosanocmi ma inuiux hinancosux akmueis

Bracnigok cutyanii, sika ckianach B €eKOHOMiLl YKpaiHu, 1 SIK pe3ynbTaT, eKOHOMIYHOI HecTaOiIbHOCTI,
0 Mae MicCIle Ha J1aTy OalaHCy, iCHye HMOBIPHICTh TOTO, IO aKTHBH HE 3MOXKYTh OYTH peaji30BaHi 3a IXHbOIO
0aaHCOBOIO BaPTICTIO B XO/i 3BUYaiHOI HisuTbHOCTI DOHITY.

Crymninb MOBEpHEHHS IUX AKTUBIB Yy 3HAYHINA Mipi 3aJIe)KUTh BiJi €(EKTUBHOCTI 3aXO0/iB, SIKi 3HAXOSATHCS
mo3a 30H0t0 KoHTpomto Porny. CtymiHbk moBepHEHHS AebiTopchkoi 3aboproBanocTi @oHmy BU3HAYAETHCS HA
migcraBi oOctaBuH Ta iHpopMarii, ki HasBHI Ha naty Oanmancy. Ha mymky kepiBaunrsa KYA, Buxomsum 3
HasBHUX oOcTaBHH Ta iHpopMmarii, skoro DoHp Bonoxie Ha naTy OanaHCy, TOJATKOBUI pe3epB miJ (QiHaHCOBI
aKTHUBHU Ha CHOTOJMHIIIHIA JeHbh HE OTpiOeH.

7.2 Po3kpurrs indopmanii npo nos's3ani cTopoHu

Jo noB's3aHux cTopiH a0 onepariiil 3 MoB'I3aHUMH CTOPOHAMH HaJIeKaTh:

o MiAIPUEMCTBA, SKI TIPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIOIOTH a00 Iepe0yBaroTh i KOHTPOJIEM,

a00  mepeOyBaloTh MiJ| CIIBEHUM KOHTPOJIeM pazoM 3 DoHaoM;

acorifoBani KOMIaHii;

CHIJIBbHI MiANPUEMCTBA, Y IKUX DOHN € KOHTPOITIOIOYUM YUYACHUKOM;

YJIeHH MTPOBIHOTO YIPaBIiHCHKOTO epconany donuy;

0JIM3bKI poanyi 0co0u, 3a3HAUYCHOT BHIIIE;

KOMIIaHil, 10 KOHTPOJIOTh DOoHIy, ad0 3MIMCHIOTH CYTTEBUH BIUIMB, a00 MarOTh CYTTEBHIA

BiZICOTOK ToJiociB y @oHi;

o MPOrpaMu BHITIAT IO 3aKiHYEHHI TPYAOBOI JTisUIBHOCTI mpaniBHUKIB DoHmy ab0 Oyab-1KOTrO iHIIOTO
cy0'exTa rocroapoBaHHs, SIKUH € TIOB'I3aHO0 CTOPOHOI0 DOoH Y.

Onepariiii 3 noB’si3anuMu ocodamu B 2016 porri DoHJ HE TPOBOIUB.
7.3. Hini Ta mosiTuku ynpapiaiHas GiHAHCOBUMU PU3HKAMH

KepiBaunreo KYA BuzHae, mo aisuibHicTh DOHIY MOB’s3aHA 3 PU3UKAMH 1 BapTICTh YUCTHX aKTHBIB Y
HECTaOlTbHOMY PHHKOBOMY CEPEJIOBHUII MOXKE CYTTEBO 3MIHMTUCH YHACHIIOK BIUTUBY CYy0’€KTUBHHX YNHHHKIB
Ta 00 ’€KTUBHMX YHWHHHKIB, BIPOTi/HICTh 1 HAaNpsAMOK BIUIMBY SKWX 3a3[aJETilb TOYHO MependadyuTH
HEMOXJUBO. [0 TakMX pPHU3MKIB BiIHECEHO KPEOUTHUI PHU3HMK, PUHKOBHH PHU3MK Ta PHU3MK JIKBiAHOCTI.
PuHKoBHII pU3MK BKIIOYAa€ BaJIFOTHWUH PH3HK, BIJICOTKOBHUM PU3WK Ta IHINIMKA IIHOBUH PU3UK. YTPaBIiHHS
pusukamu KepiBHUITBOM KY A 31ificHIOETBCS HAa OCHOBI PO3YMIHHS NPUYMH BUHUKHEHHS PU3HKY, KUTBKICHOT
OLIIHKU HOT0 MOXKJIMBOTO BIUIMBY Ha BapTiCTh YUCTHX aKTUBIB Ta 3aCTOCYBaHHs 1HCTPYMEHTapilo 100 HOTo
TIOM’ STKIIIEHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuii pu3MK — pPHU3MK TOTO, IO OJHA CTOPOHA KOHTPAaKTy NpO (PiHAHCOBHH 1HCTPYMEHT He
3MOX€ BHKOHATH 3000B’s3aHHS 1 Ii¢ Oyae NMPUYMHOI BHHUKHEHHS ()JiHAHCOBOTO 30MTKY IHIINOI CTOPOHH.
KpenuTHuii pu3uk nputaMaHHU TakuM (iHAHCOBHM IHCTPYMEHTaM, SIK TOTOYHI Ta JEMO3WTHI PaxyHKH B
OaHkax, oOuiranii Ta 7e6iTopchka 3a00proBaHicTh.

OcHOBHI cTaTTi, y 3B'SI3KY 3 SKUMHU Y DOHTy BUHHKA€E KPEJUTHUIN PH3HK, 1€ TPOLIOBI KOIITH.
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OCHOBHMM  METOJOM  OIIIHKA  KPEAWUTHUX  pH3WKIB  KepiBHUITBOM KVYA €  ominka
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIB, U1 YOr0 BHUKOPHCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta OyAb-sKa iHIIA
JOCTyIHa iHpOopMallis.

7.3.2. Punkoeuii pu3uk

PuHKOBU pU3WK — 16 PU3UK TOTO, IO CIPaBEJINBA BapTICTh a00 MaWOyTHI TPOIMIOBI TIOTOKH Bif
(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACTIJOK 3MiH PHHKOBHUX LiH. PUHKOBUI PH3HMK OXOIUIIOE TpH
TUTW PU3HKY: IHIIWH IIHOBHI PU3WK, BAJIOTHUH PU3HK Ta BIJICOTKOBHH pHU3WK. PHHKOBHN PH3WK BUHUKAE y
3B’S3Ky 3 PU3WKaMH 30WTKIB, 3yMOBJEHHMX KOJMBAHHAMHU IIiH Ha aKIlii, BIIICOTKOBHUX CTaBOK Ta BATFOTHUX
KypciB. @oHI Hapa)kaTUMEThCS Ha PUHKOBI PU3MKH Y 3B 53Ky 3 iHBECTHLISIMH B akuii, oOiramii Ta iHmi
(iHAHCOBI IHCTPYMEHTH.

[Hmmii HiHOBUH PH3MK — L€ PU3MK TOTO, IO CIpaBeIJUBa BapTicTh a00 MailOyTHiI TPOLIOBI MOTOKH Bil
(hiHAaHCOBOTO IHCTPYMEHTa KOJWBATUMYTHCS BHACHTIMOK 3MIiH PHHKOBUX IIiH (OKpIM THX, M0 BUHHUKAIOTh
YHACIIOK BIJCOTKOBOTO PH3HWKY YH BallOTHOTO PH3WKY), HE3AIEXKHO BiJ TOTO, UM CIPUYMHEHI BOHHU
YHHHUKAMH, XapaKTepHUMH Uil OKpeMoro (piHaHCOBOTO iHCTpyMeHTa abo HOro eMiTeHTa, Y YNHHHKAMHU, 1110
BIUTMBAIOTh Ha BCi MOMIOHI (JiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU 31MCHIOIOTBCS OTepallii Ha PUHKY.

OCHOBHMM METOZIOM OIIIHKH I[IHOBOTO PHU3MKY € aHami3 4ymiuBOCTi. Cepesl METOIB IOM’SIKIICHHS
iHOBOTO pu3uKy (DOHI BHUKOPUCTOBYE NUBepcH]IKaIlif0 aKTHBIB Ta AOTPUMAaHHS JIMITIB Ha BKIAJCHHS Yy
(hiHAaHCOBI1 IHCTPYMEHTH.

Cranom Ha kiHenb 2016 poxy @oHA HE Malo aKTHBIB, SIKi YyTJIHBI 1 MAMATAIOTh Mi MIHOBI PU3UKH, TOMY
MTOTEHIIIMHI 3MIHU HE BUMipIOBaJINCh.
3a craHoM Ha KiHeupb 3BiTHOro mepiony y PoHay He Oyno ¢iHAHCOBHX aKTHBIB 31 3MiHAMH IIiH
BHACJTIJIOK PUHKOBOTO KOJIMBAHHSL.

BanrotHuil pu3MK — e PU3UK TOro, IO CHpaBelIHBa BapTiCTh a00 MaiOyTHI TpOIIOBI MOTOKU Bix
(hiHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCIB.

Ocxkinbku DOHJ HE MaJIO aKTUBIB B 1HO3EMHIN BaIIOTI, TO aKTHBY HE OYJIM YyTJIUBUMHU JI0 BAIIFOTHOTO
PU3HUKY 1 MOTEHIIiiHI 3MiHA HE BUMipIOBAJIVICh

BincoTkoBwmii pU3HK — I1e pU3UK TOTO, IO CIPABEJINBA BAPTICTh a00 MaiOYyTHI TPOIIOBI TOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTA KOJWBATUMYTHCS BHACHIJIOK 3MiH PHUHKOBHX BiJICOTKOBHUX CTaBOK. KepiBHHIITBO
KYA ycBigoMitoe, 1110 BiICOTKOBI CTaBKH MOXYTh 3MIHIOBATHUCH 1 I1¢ BIUIMBATUME K Ha 10X0au DoHy, Tak i
Ha CIPaBE/JIMBY BapTICTh YUCTUX aKTHBIB.

YcBigoMIIIOIOYM  3HAYHI  PU3MKH, TOB’S3aHI 3  KOJMBAHHSAMH  BiJCOTKOBHX CTaBOK Y
BUCOKOIH(IIALIITHOMY CEpeloBHILI, SIKE € BIACTUBMM Ui (piHaHCOBOI cuctemu YKpainu, kepiBHUITBO KYA
KOHTPOJIFOE YaCTKy aKTHBIB, PO3MIIIEHNX Yy OOProBHX 3000B’S3aHHAX Y HAlliOHAJbHIA BaloTi 3 (piKCOBaHOIO
BiJICOTKOBOIO cTaBkoto. KepiBHuiitBo KYA 31iliCHIOE MOHITOPHHT BiJICOTKOBUX PH3HKIB Ta KOHTPOJIOE iX
MaKCUMaJIbHO NPHUITYCTUMHUM po3Mip. Y pasi 3pocTaHHS BiICOTKOBHX pu3uKiB POHJ Mae HaMip mo30yBaTHCS
0oproeux (piHAHCOBUX IHCTPYMEHTIB 3 (JIKCOBAHOKO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBUX PHU3MKIB
3MIACHIOETHCS INUISIXOM OI[IHKM BIUIMBY MOXUIMBUX 3MIiH BIiJICOTKOBMX CTaBOK Ha BapTiCTh BiJICOTKOBUX
(hiHAaHCOBHX IHCTPYMEHTIB.

B 3B’s13Ky 3 BiZICYyTHICTIO OaHKIBCHKUX JIEMO3UTIB B akTHBax MOHY MOTEHIIIHHI 3MiHH 110 JAHOMY aKTHBY
HE BUMIPIOBAJIUCD.

7.3.3. Pusuk nikeionocmi

Pu3HK MKBITHOCTI — pU3UK TOTO, 1110 DOH MaTHUME TPYAHOILI MPH BUKOHAHHI 3000B’s13aHb, MIOB’I3aHUX 13
(iHaHCOBMMH 3000B’S3aHHSMH, IO TOTAIAIOTHCA IUIAXOM IIOCTABKH TPOIIOBUX KOMITIB a00 1HIIOTrO
(iHAHCOBOTO aKTHBY.

@oHA 3AIMCHIOE KOHTPOJIb JIKBIIHOCTI LUISXOM IUIAHYBAaHHS MNOTOYHOI JikBigHOCTI. DoHI aHamizye
TEPMIHU TUIATEXKIB, sIKi TIOB'3aHi 3 Je0ITOPCHKOI0 3a00ProBaHICTIO Ta THIMUMH (DIHAHCOBUMH aKTHBAMH, a
TaKO TPOTHO3HI IIOTOKHM IPOIIOBHUX KOIITIB BiJI ONEPaIiitHOT TisSUTBHOCTI.

IHdopMariis 11010 HEIUCKOHTOBAHUX IUIATEXIB 3a (hiHAHCOBUMH 3000B's13aHHAMU DOHY B PO3pi3i CTPOKIB
MOTAIlICHHS NPeACTaBlIeHa HACTYIIHUM YHHOM:
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ITYBJIIMHE AKLIOHEPHE TOBAPHCTBO «3AKPUTUH HEJUBEPCUDIKOBAHUN BEHUYPHUI
KOPITIOPATHUBHUM THBECTULIMHUA GOH]T «DPOPTICY
[TpumiTku 1o piuHoi hinaHcoBOT 3BITHOCTI 32 2016piK.

Pik, mo 3akinunscs o1 Bix 1 Bin 3 Bin1 |Biaswe 5| Beworo
31 rpyans 2016 micans | micansa 1o | micsiiB 10 | poxky 10 | pokis
POKY 3 micsuiB | 1 poky 5 pokis
1 2 3 4 5 6 7
ToprosenbHa Ta 12 21 3 225 - 261

iHIlIa KpeIUTOPChKa
3a00pProBaHicTh

Beboro 12 21 3- 225 - 261
Pik, mo 3akiHuuBces Jo 1 Bin 1 Bin 3 Bixn1l |Bineme 5| Beboro
31 rpyans 2015 Micsing | Micsins 0 | MicsiLiB 10 | POKY 10 | pokiB
POKy 3 micsimiB | 1 poky 5 pokis
ToprosentsHa Ta 1 15 4 225 - 250

iHIlIa KpeauTOpChKa
3a00proBaHiCTh

Benoro 1 15 4 225 - 250

7.4. ¥YnpapainHsa kamitajgom

@oHA 3AIHCHIOE YTIPARIIHHA KAMNiTal0M 3 METOK JOCATHEHHH HACTYITHHX Lijeii:

° 30epertu cnpoMoxHicTh DOHIY NPOJOBKYBATH CBOK [is/bHICTh Tak, 06 BOHO 1 Hamafi
3abe3neuyBao A0Xi Al y4acHUKiB DOH/Y Ta BUILIATH HIIMM 3aLiKABIEHUM CTOPOHAM;

. 3a0e3neunuTH HaNeXKHUH HpHGyTOK ydacHHKaM DOHIy 3aBAAKHM BCTAHOBJIEHHIO WiH HA MOCTYrH
@oHay, 1O BIANOBIAAIOTb PIBHIO PU3MKY.

Kepipuuurso KYA spificHioe ornsia cTpykTypd kanitany Ha WOpiuHili ocHoBi. [lpu upomy
kepisuTeo KYA aHanisye BapTicTh KaniTany Ta TPHTAMAaHHI HOro CKIaJOBMM pu3uku. Ha OCHOBI
OTPUMaHWX BHCHOBKIB @OHHI 3MIHCHIOE pery/ioBaHHA KalliTamy HUIIXOM —peamisalil  IHBECTHIIHHUX
cepTHdiKaTiB.

3a pesyneratamu AisnbHocti 2016 p. Brachuii kanitan @ouny 36inbmmecs Ha 6344 Tuc, rpH. Ta
cradom Ha 31.12.2016p. ctanoBute 116897 Tuc. rpH.

7.5. Moaii micast Banaucy P

Bianorizno mo 3a®ﬂ4)3'rf’ﬂaq¢ﬂ‘n ZMEBO 10 «Moxii nica 3eiTHOrO nepiony» MWOAO MOAINA Mics
nary SanaHey, noii wo n(gr‘pé‘-ﬁgzmm KopH "E\am{ﬁ aKTHBlB Ta 3060B s3atb ToBapHcTBa BiCYTHI.

I'onosuuit 6yxrantep TOB «KYA «KDC»x» Macno B.M.

20 motoro 2017 poky
14



